No.5/4/2/4/RCSICons/H2/2011 ( A
-~ GOVERNMENT OF PUDUCHERRY
- CO-OLERATIVE DEPARTMENT

Puducherry, the 2 2 JAN 2013

PROCEEDINGS OF THE REGISTRAR OF CO-OPERATIVE SOCIETIES, PUDUCHERRY

—— - iy

Present: Tmt P. PRIYTARSHNY,
Registrar of Co-operative Societies,

Puducherry.

Subject: The Pondicherry Public Servants Co-operative Stores Ltd.,
No.P.456- Unsatisfactory working of the stores — Winding up -

Orders — issued.

R2ad. 1. Notice No. 5/4/2/4/RCS/Cons/H2/2011/51, dated 15-9-2011, issued
' under Section 126(1) of the Puducherry Co-operative Societies

Act 1972
@X " S 2. Letter No.nil, dated 29-9-2011 from the Managing Director of the
w*\‘ Pondicherry Public Servants Co-operative Stores Ltd., No.P.456

forwarding the resolution passed by the general body in its meeting
held on 28-9-2011
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WHEREAS, a notice was issued vide reference 1% cited, calling the Pondicherry Public
sairvants Co-operative Stores Ltd., No.P.456 (hereiﬁafter the “stores”) to state as to why the
stores should not be wound up under Section 126 of the Puducherry Co-operative Societies Act,
1972, as it is found that, the stores has not paid salary to the employees regularly, failed to meet
1o ohligations o the suppliers, defaulted in repayment of fixed deposits, committed default even
0 jemil the statutory dues to the ESIC and further there appears nc scope for the revival of the

stores or for survival of its activities:

~ND WHEREAS, in reply to the said notice, the stores, vide reference 2™ cited, has

stated that, if an amount of Rs.2.50 crores is provided by the Government, the stores can revive

its functions:

AMD WHFREAS, on consideration of the reply furnished by the stores, it is clear that,
sven if more monev is pumped into the stores, there is no chance for its revival. In view of the
fact that, there is huge outstanding and commitivent any further investment by the Government
car ot aitest the fund going to drain. Further, the stores has no tangible plan of action for the

rsvival and the reply furnished is perfunctory;,
Contd/-



ANL WiHEREAS, in view of what have been stated above, | come to a conclusion that
he aftzirs of the stores cannot be revived and there is no option except to wind up the affairs of

b= Pondicherty Public Servants Co-operative Stores Ltd., No.P 456

NOW THEREFORE, in exercise of the powers conferred on me under Section 126 of the
?%:damharry Cooperative Societies Act, 1972, | hereby direct the winding up of the Pondicherry
“uilic Servants Co-operative Stores Ltd., No.P.4586, forthwith and communicate this order to the

e s ] kb
St Siofes.

r.-""" i".‘
’.J'" = . !!
_ .--"S.__..r""-' -
.u-""'-r ’
-l"f’
-

4§l

(P. PRIYTARSHNY)
REGISTRAR OF CO-OPERATIVE SOCIETIES

The Administrator.

e condichernty Public Servants Co -operative Stores Lid., No.P.436,
Sudiucherry. .

. The D::.—:putv Registrar (Audit), Co-operative Department, Puducherry.
2. ihe L’: uty Registrar (Planning), Co-operative Department, Puducheiry.

2 The Via 1agmg Director, Pondicherry State Co-operative Bank Ltd., Puducherry.

i ihie f‘*‘i anaging _)irecter Pondicherry Co-op. Consumers Federatlon Ltd., Puducherry.
= Ty ?i quitaator, Co-operative Department, Puducherr,

o-operative Law Cell,

::ff?;tf:zs;:é‘.i ~ile 2013.




